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Occupy Wall Street

outrage at 1%, a world that works for the 99%
Arab Spring, Spanish 15-M, Adbusters
The message: full system change
Peacefully occupy public spaces
General Assemblies everywhere
Freedoms of speech & assembly?

Look at the crackdowns.



Crash of 2008 and the bailouts

nWal | Street robbed
t he biggest hei st I n t

Trillions of dollars for junk home loans sold as
toxic investments, which went bad.

Bloomberg: as of 3/09, Fed bailouts to banks:
$7.7T
CNN: $11T
Center for Media & Democracy: $13.87T



Cost of all major US wars: $7.2 T

The American Revolution, the War of 1812,
the Civil War, the Spanish American Warr,
World War |, World War Il, Korea, Vietnam, Iraq
and Afghanistan.

- Congressional Research Service

US Savings & Loan crisis, 1980s & 1990s
Cost to taxpayers: $125 billion
Bank officers sent to jail: about 800

Bank officers sent to jail after 2008 crash: O



Common remedies requested
by Occupy supporters

#1:. Get the money out of politics.
Pass a | aw to overturn the Suprem
lets unlimited money into political campaigns.

#2. Reform the banking system to prevent fraud and manipulation.
Restoring the Glass-Steagall Act, the Depression era law that
President Clinton removed, which separates investment banks from
commercial banks.

#3. Ban Members of Congress from insider stock trading. Draft laws
against the little-known loophole that currently allows members of
Congress to pass legislation affecting Delaware-based corporations in
which they themselves are investors.
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Economic growth as weoOve

Conventional wisdom about
acknowledge ecological and geological limits.

Growth depends on increasing supplies
of natural resources and fuel.

The trend of global economic expansion since the Industrial
Revolution, driven by expanding supplies of cheap fossil
fuels, was destined to end when those fuel supplies began
depleting instead.

We need a post-growth economy that works for everyone,
and the planetodos envir
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Oil supplies are finite and
deplete over time

Oil pressure high at first, but drops later.
Production rises until about 50% of oil is gone.

When half the oil in a well has been removed, the
remaining oil is harder to extract and refine.

Extraction costs escalate and production declines.

Same principles describe an individual oil well,
oll fields, regions, countries, and the entire world.



Oil Production for US 48 States Reached
a Peakin 1970
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Shell Oil geologist M. King Hubbert predicted in 1956 that US ol
production would peak around 1970.



International Energy Agency 2010

World oil production by type in the New Policies Scenario
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Canot we jJjust find s

Di scoveri es of neasy ol |

THE GROWING GAP

Regular Conventional Qil: Discovery & Production
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Association for the Study of Peak Oil and Natural Gas:
oil production likely to peak before 2015

GLOBAL OIL & GAS PRODUCTION PROFILES
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http://www.energybulletin.net/sites/default/files/2008basecaselarge.png

What 6s | eft 1 s hard,
and increasingly dangerous to get.
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We must respond to climate change,
resource depletion
and economic crisis
| all at the same time

Government should lead the way i
but has mostly ignored resource depletion.

Carter tried. Obama di dr



The Hirsch Report
Commissioned by US Dept. of Energy, 2005

Recommends massive emergency Federal response

NThe peaking of world oil pr
the world with an unprecedented risk management

problem. As peaking is approached, liquid fuel prices and
price volatility will increase dramatically, and, without timely
mitigation, the economic, social, and political costs will be
unprecedented.

Viable mitigation options exist on both the supply and
demand sides, but to have substantial impact, they must be
Il niti ated more than a decade



Potential impacts of
fuel price and supply volatility.

A Severe energy price spikes and falls, like 2008

~uel shortages, like 1970s

Higher transportation costs

Higher heating costs

RIsing food prices - or food shortages

Recession gets worse, and tax revenues fall further
A More poverty and crime

A More demand for mass transit and social services
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US Department of Defense

The U.S. Joint Forces Command, In its annual
report to guide US military planners, warned that:

nNby 2012, surplus ol |l pr
entirely disappear, and as early as 2015, the

shortfall in [worldwide] output could reach nearly

10 mi Il i1 on barrels per d

- The Joint Operating Environment 2010, P. 29



Portland Peak Olil Task Force

-

THE CITY OF PORTLAND

DESCENDING THE OIL PEAK:
NAVIGATING THE TRANSITION

FROM OIL AND NATURAL GAS

REPORT OF THE
CITY OF PORTLAND PEAK OIL TASK FORCE

MARCH 2007

INTRODUCTION: PREPARING FOR FEAK OIL

Every day, businesses, government agencies and households around the
world plan and make decisions based on the assumption that oil and
natural gas will remain plentiful and affordable. In the past few years,
powerful evidence has emerged that casts doubt on that assumption

and smggrests that glﬂhal prnductinn of both oil and natural gas is lilcel}r

tr rearh ite histarie nealr cann

Thic nhernamennn iz referred tn ac



San Francisco Peak Oil
Preparedness Task Force Report

March 2009







